


       

Summer of Money Checklist 

Seven Educational Ways to Help Your Kids Understand Money Concepts 

 

 Plan a family get away with a set budget.  Ask your child to pick a destination and include the cost 

of travel, lodging, food, entertainment, and miscellaneous expenses. 

 

 Save the loose change in your pocket and give it to your child each day for a week.  At the end of 

the week, talk about saving a portion for the future and spending a portion on a need. 

 
 Ask your child if there is something they would like to have before they go back to school, such as 

a nice pair of jeans, backpack, or computer.  Give them an allowance that will add up to enough 

money to purchase the item, but also incorporate room for saving. 

 

 Have you children sit with you when you pay the monthly bills.  Explain how you budget for such 

expenses, save for future expenses, and monitor miscellaneous spending. 

 
 Build a piggy bank with your kids that includes four separate slots for coins – one for saving, one 

for spending, one for charity, and one for investing. 

 

 Open a youth account at a local credit union or purchase a prepaid VISA gift card.  Teach 

children about depositing into accounts and how debit cards work. 

 
 Help your kids become local entrepreneurs.  Have them open up a lemonade stand or start a 

lawn mowing business.  There are many great examples of youth entrepreneurs on the Emmy 

nominated PBS television show Biz Kid$.  PBS stations across the state are showing Biz Kid$.  

For air times go to www.pbs.org.   






